
Condensed Statement of Comprehensive Income
2016

Kshs ‘000
2015

Kshs ‘000
Growth

%
Gross written premium 33,809,781 30,158,675

Gross earned premium 26,907,645 23,029,932

Net insurance premium revenue 17,581,229 14,876,157

Other revenue 7,122,633 6,821,757

TOTAL INCOME 24,703,862 21,697,914 14%

Net insurance benefits and claims (13,965,531)  (11,565,275)

Total expenses and commission (7,606,378)  (7,004,651)

RESULT OF OPERATING ACTIVITIES 3,131,953 3,127,988

Net finance cost -  (34,861)

Share results of associates 1,430,752 1,052,012

GROUP PROFIT BEFORE TAX 4,562,705 4,145,139 10%

Taxation (886,758) (1,024,046)

NET PROFIT 3,675,947 3,121,093 18%

Other comprehensive income for the year (926,084)  (154,569)

TOTAL COMPREHENSIVE INCOME 2,749,863 2,966,524

Earnings per share (shs) 50.0  42.7 17%

Dividends:

Interim - paid 65,885  65,885 

Final - proposed 494,133 494,133

Condensed Statement of Financial Position
2016

Kshs ‘000
2015

Kshs ‘000
Growth

%
Share capital 329,423  329,423 

Other reserves 2,769,487  4,515,296 

Retained earnings 16,352,839  13,759,189 

Proposed dividend 494,133 494,133

Non controlling interest 1,475,787  1,283,166 

TOTAL EQUITY 21,421,669  20,381,207 5%

Represented by:

Fixed assets 381,079  291,291 

Investment assets 64,868,332  56,245,763 

Insurance assets 15,446,717  13,795,612 

Other assets 1,544,766  1,154,764

Cash and cash equivalent 8,326,849  10,890,580 

TOTAL ASSETS 90,567,743  82,378,010 10%

Liabilities

Insurance liabilities 66,607,490  59,014,996 

Other liabilities 2,538,584 2,981,807

TOTAL LIABILITES 69,146,074  61,996,803 12%

NET ASSETS 21,421,669  20,381,207 5%

For generations, Jubilee Insurance has offered protection to people, property and businesses
throughout East Africa. We deliver on our promises, act with integrity and strive passionately
for excellence. In doing so we have earned the greatest accolade of all: your trust.
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