
  Audited Summary Consolidated Statement of Profit or Loss and Other Comprehensive Income

 2017 2016 Growth

 Kshs ‘000 Kshs ‘000 %

Gross earned premiums 28,328,848 26,907,645

Outward reinusrance  (9,134,984)  (9,326,416)

Net insurance premium revenue 19,193,864 17,581,229 9%

Other revenue 12,079,284 7,398,760

Total income 31,273,148 24,979,989 25%

Net insurance benefits and claims  (19,653,896)  (14,241,658)

Total expenses and commission  (7,640,984)  (7,606,378)

Result of operating activities 3,978,268 3,131,953 27%

Share of results of associates 1,182,702 1,430,752

Group profit before tax 5,160,970 4,562,705 13%

Tax expense  (930,660)  (886,758)

Group profit after tax 4,230,310 3,675,947 15%

Other comprehensive income for the year  252,246  (926,084)

Total comprehensive income 4,482,556 2,749,863 63%

Earnings per share (Kshs) 54.26 45.49 19%

Audited Summary Consolidated Statement of Financial Position 

 2017 2016 Growth

 Kshs ‘000 Kshs ‘000 %
Equity
Share capital 362,365  329,423  

Other reserves 3,096,997  2,769,487  

Retained earnings 19,512,980  16,352,839  

Proposed dividends 579,784  494,133  

Non controlling interest 1,678,524  1,475,787  

Total equity 25,230,650 21,421,669 18%
Represented by:    

Assets
Fixed assets 439,528  381,079  

Investment assets 72,853,577  64,868,332  

Insurance assets 15,463,249  15,446,717  

Other assets 1,414,392  1,544,766  

Cash and cash equivalents 14,796,784  8,326,849  

Total assets 104,967,530  90,567,743 16%

Liabilities    
Insurance liabilities 77,101,703  66,607,490  

Other liabilities 2,635,177  2,538,584  

Total liabilities 79,736,880  69,146,074 15%

Net assets 25,230,650  21,421,669 18%

  Audited Summary Consolidated Statement of Changes in Equity 

 
 

 Share 
Capital 

 Kshs ‘000 

 Retained  
Earnings 

 Kshs ‘000 

 Other 
 Kshs ‘000 

 Total Equity 
 Kshs ‘000 

Year ended 31 December 2016     
At start of year  329,423  13,752,577  6,292,595  20,374,595 
Profit for the year  -    3,296,625  379,322  3,675,947 
Transfer from reserves  -    (136,345)  (1,932,510)  (2,068,855)

Net dividend  -    (560,018)  -    (560,018)

At end of year  329,423  16,352,839  4,739,407  21,421,669 
Year ended 31 December 2017
At start of year 329,423 16,352,839 4,739,407 21,421,669
Profit for the year - 3,932,142 298,168 4,230,310
Bonus issue 32,942 (32,942) - -
Transfer from reserves - (86,802) (262,054) (348,856)
Net dividend - (652,257) 579,784 (72,473)

At end of year 362,365 19,512,980 5,355,305 25,230,650

  Audited Summary Consolidated Statement of Cash flows 

 2017 2016

 Kshs ‘000 Kshs ‘000

Cash flows generated from operating activities 4,015,068 1,674,592 

Cash flows used in investing activities 3,014,206  (3,364,668)

Cash flows used in financing activities (566,606)  (560,018)

Decrease in cash and cash equivalents 6,562,668  (2,250,094)

Cash and cash equivalents at start of year 8,326,849  10,890,580 

Exchange gain/(loss) on translation of cash and cash equivalents in 
foreign currencies

7,267  (313,637)

Cash and cash equivalents at end of year 14,796,784  8,326,849 


