
SUMMARY CONSOLIDATED STATEMENT OF PROFIT & LOSS AND OTHER COMPREHENSIVE INCOME

  2022 2021

  Kes ‘000 Kes ‘000

Gross written premiums 26,038,525 30,629,255 

Gross earned premium 25,404,859 29,536,678 

Insurance revenue ceded to reinsurers (4,758,193) (7,583,908)

Net insurance premium revenue 20,646,666 21,952,770 

Investment income 13,107,129 12,368,772

Gain on disposal of subsidiaries 2,157,498 3,257,153
Other income 873,529 1,949,965

Total income 36,784,822 39,528,660 

Net insurance benefits and returns on investment contracts (23,650,588) (23,806,152)

Total expenses and commissions (7,940,513) (9,060,102)

Result of operating activities 5,193,721 6,662,406 

Finance Costs (150,845 ) (108,729 )

Share of results of associates 2,487,666 1,878,203 

Group profit before income tax 7,530,542 8,431,880 

Income tax expense (961,264) (1,603,225)

Profit for the year after tax 6,569,278 6,828,655 

Total other comprehensive income, net of tax 1,600,456 566,746

Total comprehensive income for the year 8,169,734 7,395,401 

Group Earnings Per Share (Kes)  88.13  89.88 

Group profit before income tax excluding subsidiary disposal gain 5,373,044 5,174,727 

SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION

  2022 2021

  Kes ‘000 Kes ‘000
EQUITY
Share capital 362,365 362,365 
Reserves 6,435,352 4,970,816 
Retained earnings 37,974,905 33,181,864 
Proposed Dividends  797,203  942,148 
Non-controlling interest 2,455,520 2,821,332 
Total equity 48,025,345 42,278,525 
Represented By:
Assets
Fixed Assets 2,170,114 1,437,573 
Investment Assets 150,172,112 130,712,357 
Insurance Assets 6,555,538 5,740,689 
Other Assets 5,471,833 4,519,253 
Cash and Cash Equivalents 6,150,527 6,905,751 
Assets classified as held for sale  -   5,956,995 
Total Assets 170,520,124 155,272,618 

Liabilities
Insurance and investment contract Liabilities 115,447,262 100,878,093 
Other Liabilities 7,047,517 7,590,921 
Liabilities directly associated with assets classified as held for sale  -   4,525,079 

Total Liabilities 122,494,779 112,994,093 

Net Assets 48,025,345 42,278,525 

SUMMARY CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

 
 

 Share 
Capital 

 Kes ‘000 

 Retained  
Earnings 

 Kes ‘000 

Other Reserves 
& NCI

Kes ‘000 

Proposed 
Dividend 
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 Total Equity 
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Year ended 31 December 2021
Balance B/F  362,365  27,411,368  7,181,864  579,784  35,535,381 
Profit for the year  -    6,513,995  314,660  -    6,828,655 

OCI  -    1,424  565,322  -    566,746 

Transfers  -   269,698 (269,698)  -    -   

Net Dividends  -   (72,473)  -   (579,784)  (652,257)

Proposed dividends  -    (942,148)  -    942,148  -   

At end of year  362,365  33,181,864  7,792,148  942,148  42,278,525 
Year ended 31 December 2022
Balance B/F  362,365  33,181,864  7,792,148  942,148  42,278,525 
Profit for the year  -    6,387,014  182,264  -    6,569,278 
OCI  -    -    1,600,456  -    1,600,456 
Transfers  -    (724,297)  (683,996)  -    (1,408,293)
Net dividends  -    (72,473)  -    (942,148)  (1,014,621)
Proposed dividends  -    (797,203) -  797,203  -   
At end of year  362,365  37,974,905  8,890,872  797,203  48,025,345 

SUMMARY CONSOLIDATED STATEMENT OF CASH FLOWS 

  2022 2021
  Kes ‘000 Kes ‘000

Cash inflow/(outflow) from Operating activities  2,535,718  (3,625,499)

Net cash (outflow)/inflow from investing activities  (2,780,332)  394,126 

Net cash (outflow) from financing activities  (1,854,194)  (1,044,047)

Decrease in cash and cash equivalents  (2,098,808)  (4,275,420)

Cash and cash equivalents at start of year  7,918,319  12,123,476 

Exchange loss  on translation of cash and cash equivalents  331,016  70,263 

Cash and cash equivalents at end of year  6,150,527  7,918,319 
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